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Orascom Construction to Convert Assiut and West Damietta Power Plants 
in Egypt from Simple to Combined Cycle for USD 420 Million 

Orascom Construction (NASDAQ Dubai: OC; EGX: ORAS) announced today that it has signed contracts to 
convert Assiut and West Damietta power plants in Egypt from simple to combined cycle. OC’s share amounts to 
approximately USD 420 million. Both power plants will be completed on an EPC + Finance basis whereby OC 
helps arrange a competitive financing package on behalf of the client.   

OC already completed Assiut and West Damietta power plants in record timing in Q3 2015. Both power plants are 
currently operational and have a combined capacity of 1,500 MW. Converting them into combined cycle is 
expected to increase capacity by approximately 50% with no additional fuel intake. 

This project further solidifies OC’s position as a leading power player in the region. The Group is currently building 
in Egypt the two largest power plants in the world with a capacity of 4,800 MW each, and earlier this year 
connected 2,000 MW to Egypt’s national grid at Assiut, West Damietta and 6th of October. 

Osama Bishai, CEO of Orascom Construction, commented, “We are proud of our continued leadership in the 
development of Egypt’s power sector and are pleased to continue working on Assiut and West Damietta power 
plants following the milestones achieved at both sites. We look forward to further growth of our power business 
across our core markets as a contractor and a developer.”  

 

 

 

About Orascom Construction 

Orascom Construction Limited (OC) is a leading global engineering and construction contractor primarily focused 
on infrastructure, industrial and high-end commercial projects in the Middle East, North Africa, the United States, 
and the Pacific Rim. The Group has consistently ranked among the world’s top contractors and was ranked 
number 40 on ENR’s 2015 Top 250 International Contractors list in 2015. In addition, OC develops and invests in 
infrastructure opportunities, owns 50% of BESIX Group, and holds a construction materials and property 
management portfolio. Orascom Construction is dual listed on NASDAQ Dubai and the Egyptian Exchange under 
the symbols OC and ORAS. For more information, please visit www.orascom.com  
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